JTIP builds the workforce

The Job Training Incentive
Program offers businesses
50-90% direct cash
reimbursement of wages for
up to six months of training.

LEDA helps businesses grow

The Local Economic
Development Act provides
cash reimbursement through
public-private partnership -
discretionary funding to
support relocation and
expansion.

Economic Development
New Mexico Incentives

R&D Tax Credit

Direct savings against typical
monthly expenses, this tax
credit is up to 10% of all costs.
May not be applied to IRB-
funded projects.

More incentives at a glance

e Rural Jobs Tax Credit

e Manufacturer’s
Investment Credit

e GRT Deduction on
consumables

High Wage Jobs Tax Credit

Direct savings against typical
monthly expenses and a
refundable 8.5% of the wages for
four years for each new
high-wage economic-base job.
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