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Table 1. FY22 - Q4 Matched Taxable Gross Receipts by Industry

Industries
Accommodation and Food Services
Administrative/Support & Waste Management/Remediation
Agriculture, Forestry, Fishing, and Hunting
Arts, Entertainment, and Recreation
Construction
Educational Services
Finance and Insurance
Health Care and Social Assistance
Information
Management of Companies and Enterprises
Manufacturing
Mining, Quarrying, and Oil and Gas Extraction
Other Services (except Public Administration)
Professional, Scientific, and Technical Services
Public Administration
Real Estate and Rental and Leasing
Retail Trade
Transportation and Warehousing
Unclassified Establishments
Utilities
Wholesale Trade
All Industries
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FY22 of the same period. Table 1 also shows 17
industries that reported a vyear-over-year (YOY)
increase. The largest increase came from the oil and
gas industry, which posted a YOY increase of $66M or
164%.

Gross receipts tax (GRT) revenue collections increased
by $1.6M, or 14%, from Q3 FY22 to Q4 FY22, shown in
Chart 4. From FY21 to FY22 annual GRT collections
increased by $14M or 42%.

Chart 4. Quarterly GRT Revenue
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Chart 6. Establishment Year-Over-Year % Change

10.0%
8.0% An establishment, as used in the
6.0% QCEW and subsequently Chart 6
4.0% and Table 2, is an economic unit,
5 0% such as a farm, factory, or store,
. (1]
which produces goods or provides
0.0% . . .
services at a single physical
-2.0% worksite and engaged,
-4.0% predominantly, in one type of
FY20-Q4 FY21-Q1 FY21-Q2 FY21-Q3 FY21-Q4 FY22-Ql FY22-Q2 FY22-Q3 economic activity.

The Quarterly Census of Employment and Wages, or the QCEW, used in Charts 5-6 and Table 2, produces
comprehensive data on the number of establishments, monthly employment and quarterly wages for workers covered
by state unemployment insurance (Ul) laws and federal workers covered by the Unemployment Compensation for
Federal Employees (UCFE) program. These data are aggregated to many different levels, starting at the 6-digit NAICS
industry level, to higher industry levels (NAICS industry groups, sectors, and supersectors), and to higher geographic
levels (MSA, state and national).

Data are based on information reported by New Mexico employers, covering 97% of nonfarm wage and salary workers.
Data are published every quarter. Considered the gold standard for its reliability of industry data, the QCEW data are
the most complete universe of monthly employment and quarterly wage information by detailed industry.

Table 2. FY22 - Q3 Employment Data and Establishments by Industry

YOY Change in YOY change in

Average Average Average Average Number of YOY Change in
Industry Employment Employment Weekly Wage Weekly Wage Establishments Establishments
Accommodation and Food Services 4,488 [ pa9% ¢ 365 | 6.1% 234 | 4.0%
Administrative/Support & Waste
Management/Remediation 1,040 4.6%| S 717 13.6% 151 14.4%
Agriculture, Forestry, Fishing, and Hunting 442 I 28% ¢ 765 1120.9% 19 i]18.8%
Arts, Entertainment, and Recreation 960 % S 626 I 3.3% 48 ’ 4.3%
Construction 3,085 I 85% $ 1,014 | 5.4% 281 il 9.8%
Educational Services 4,677 | 3.7% s 914 | -0.8% a1 | 0.0%
Finance and Insurance 773 | 3.8% $ 1,118 | 1.8% 129 i 10.3%
Health Care and Social Assistance 7,614 b -1.9% $ 1,044 {l 10.2% 428 i 7.5%
Information 302 201% $ 723 | -47% 38 i1 11.8%
Management of Companies and Enterprises 126 [‘ -45.9% S 927 l] 10.5% 28 [| 12.0%
Manufacturing 1,132 [ oas% $ 951 | 6.9% 80 | 0.0%
Mining, Quarrying, and Oil and Gas Extraction 3,938 ﬂ 11.3% S 1,704 I] 7.4% 176 i 1.1%
Other Services (except Public Administration) 1,158 I 5.7% s 748 | 2.0% 246 | 11.3%
Professional, Scientific, and Technical Services 818 l -5.2% S 911 Ii -6.1% 239 i] 8.6%
Public Administration 2,743 f-1.5% $ 984 | 2.9% 86 [ -6.5%
Real Estate and Rental and Leasing 336 b -2.0% $ 769 | 2.0% 134 i 12.6%
Retail Trade 5,707 | 78% ¢ 648 i 11.3% 396 | 8.8%
Transportation and Warehousing 1,082 !] 11.0% $ 1,006 I] 7.9% 125 516.8%
Utilities 1,170 I -3.9% ¢ 1,962 | -1.4% 34 | 3.0%
Wholesale Trade 1,426 E -1.2% S 1,166 3.0% 170 i 2.4%
All Industries 43,016 | 65% $ 953 4.2% 3,083 i 7.6%

*Some data may be withheld to avoid disclosure of confidential information.
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