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Chart 1. Matched Taxable Gross Receipts Per New  Mexico  suffered  another
Quarter challenging quarter in Q2 FY20 compared
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$15,000,000 experienced increases due to large
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03 Q4 a1 Q2 Q3 Q4 a1 Q2 to curb retail activities again to address
the surge in COVID-19 cases.
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Table 1. Matched Taxable Gross Receipts by Industry
Industries FY20 - Q2 FY21 - Q2 Growth Year over year Change

Accommodation and Food Services S 5,390,003 S 4,852,700 S (537,303) |]] -10%
Administrative/Support & Waste Management/Remediation S 369,145 S 351,006 S (18,139) -5%
Agriculture, Forestry, Fishing, and Hunting S 239,345 $ 360,471 S 121,126 I:| 51%
Arts, Entertainment, and Recreation $ 35567 $ 17,370 $ (18,197) R | -51%
Construction S 7,114,018 S 8,255,862 S 1,141,845 H 16%
Educational Services S 6,457 S 30,224 S 23,767 . 368%
Finance and Insurance S 147,629 $ 132,290 $ (15,339) |]l -10%
Health Care and Social Assistance S 1,439,324 S 949,423 S (489,902) D | -34%
Information $ 2,207,490 $ 1,111,350 $ (1,096,140) D | -50%
Management of Companies and Enterprises S - S 8,880 S 8,880 N/A

Manufacturing $ 1,536,271 $(2,747,736) $ (4,284,007) -279%
Mining, Quarrying, and Oil and Gas Extraction $ 82,416 $ -8 (82,416) -100%
Other Services (except Public Administration) S 3,500,455 S 3,244,203 S (256,253) -7%
Professional, Scientific, and Technical Services S 1,173,625 $ 1,395,382 S 221,757 F 19%
Public Administration $ 10,237 $ 1,655 $ (8582) [ M -84%
Real Estate and Rental and Leasing S 454,157 S 601,493 S 147,336 r 32%
Retail Trade $ 10,340,531 $10,734,601 $ 394,071 | 4%
Transportation and Warehousing S 415,665 S 279,641 $ (136,024) B | -33%
Unclassified Establishments $ 181,416 $ 63,329 S (118,088) [ Tl -65%
Utilities S 2,706,453 S 2,453,922 S (252,531) -9%
Wholesale Trade S 353,530 $ 412,456 S 58,926 H 17%
All Industries S 37,813,490 $32,572,491 $ (5,240,999) |] -14%

which reported a negative amount of MTGR in Q2 h | |
FY21. This is likely due to an amended return by a Chart 3. Annual Total GRT Revenue
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Chart 6. Quarterly Initial

Unemployment Claims A significant  unexplained increase in initial
2(5)8 unemployment claims can be an early indicator of an
250 economic downturn. Examples include seasonal job
igg fluctuations, federal government shutdowns resulting in
100 employee furloughs, or the closing of a major regional
50 o - - - I facility. The current unprecedented uptick in initial

FY19- FY19- FY20- FY20- FY20- FY20- FY21- FY21- unemployment claims is tied directly to the COVID-19
Q3 Q4 Q1 Q@ 03 Q4 a1 Q2 pandemic and subsequent furloughs and layoffs by

* i il i i i . . . . . .
Week§ w:tl? Iow e a@ounts have total claims withheld to avoid disclosure affected businesses. As we continue into 2021, it is likely
of confidential information. The sum of all weeks may not reflect the true total

and may include a few days outside of the quarter. the number of initial unemployment claims will vary
based on the effects of the pandemic, and it is

impossible to predict how quickly employment numbers
will return to pre-COVID-19 levels.

Gross Domestic Product (GDP) is the value of all
goods and services produced in an area. The
percentage that GDP grew (or shrank) from one
period to another is an important indicator as to 10.00%
how the economy is performing. Table 2, below,
shows the percentage of GDP each industry
accounts for in the total GDP, in a specific county
and the state. The chart also compares the county
to the entire state of New Mexico, by showing the -5.00%
impact of specificindustry sectors on the county's
GDP compared to that of the whole state.

Chart 7. Calendar Year % Change In
Real GDP Year Over Year
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Table 2. Calendar Year 2019 Real County GDP and Real State GDP % of Total GDP

Industries Quay County New Mexico Difference Between County and State
Accommodation and Food Services * 2.92% N/A
Administrative/Support & Waste Management/Remediation * 2.55% N/A
Agriculture, Forestry, Fishing, and Hunting * 2.25% N/A
Arts, Entertainment, and Recreation * 0.69% N/A
Construction 2.32% 3.12% | -0.80%
Educational Services 0.02% 0.51% [ -0.49%
Finance and Insurance 2.57% 2.62% -0.04%
Health Care and Social Assistance 8.00% 7.15% | 0.85%
Information 1.17% 2.82% -1.65%
Management of Companies and Enterprises * 0.64% N/A
Manufacturing * 4.79% N/A
Mining, Quarrying, and Oil and Gas Extraction * 17.38% N/A
Other Services (except Public Administration) 4.50% 1.94% I 2.56%
Professional, Scientific, and Technical Services 1.05% 7.33% [I -6.28%
Public Administration 17.74% 20.81% a -3.07%
Real Estate and Rental and Leasing 20.60% 11.65% [ 8.95%
Retail Trade 9.22% 5.57% 1 3.64%
Transportation and Warehousing 3.64% 2.40% l 1.24%
Utilities 13.48% 1.47% | W 12.01%
Wholesale Trade 0.78% 3.06% 1 -2.28%

*Not shown to avoid disclosure of confidential information
I ——————————————————
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