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Table 1. Matched Taxable Gross Receipts by Industry

Industries
Accommodation and Food Services
Administrative/Support & Waste Management/Remediation
Agriculture, Forestry, Fishing, and Hunting
Arts, Entertainment, and Recreation
Construction
Educational Services
Finance and Insurance
Health Care and Social Assistance
Information
Manufacturing
Mining, Quarrying, and Oil and Gas Extraction
Other Services (except Public Administration)
Professional, Scientific, and Technical Services
Public Administration
Real Estate and Rental and Leasing
Retail Trade
Transportation and Warehousing
Unclassified Establishments
Utilities
Wholesale Trade
All Industries

$29M from Q2 in FY20 to Q2 FY21. This substantial
increase is due solely to the construction industry,
which reported a year-over-year increase of $30M,
or 613%. Gross receipts tax (GRT) revenue
collections rose significantly in Q2 FY21, shown in
Chart 4. The quarter-over-quarter increase was 33%,
or $118K. The amount collected in Q2 FY21, S475K,
is the highest amount collected by Hidalgo County
over the last eight quarters. Chart 5 shows an
increase in the average weekly wage, while
quarterly employment decreased during Q4 of
FY20. This increase in average weekly wages is likely
due to the loss of lower wage workers.
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Chart 5. Quarterly Average Total
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Chart 6. Quarterly Initial
Unemployment Claims
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*Weeks with low IUC amounts have total claims withheld to avoid disclosure
of confidential information. The sum of all weeks may not reflect the true total
and may include a few days outside of the quarter.

Gross Domestic Product (GDP) is the value of all
goods and services produced in an area. The
percentage that GDP grew (or shrank) from one
period to another is an important indicator as to
how the economy is performing. Table 2, below,
shows the percentage of GDP each industry
accounts for in the total GDP, in a specific county
and the state. The chart also compares the county
to the entire state of New Mexico, by showing the
impact of specificindustry sectors on the county's
GDP compared to that of the whole state.
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A significant  unexplained increase in initial
unemployment claims can be an early indicator of an
economic downturn. Examples include seasonal job
fluctuations, federal government shutdowns resulting in
employee furloughs, or the closing of a major regional
facility. The current unprecedented uptick in initial
unemployment claims is tied directly to the COVID-19
pandemic and subsequent furloughs and layoffs by
affected businesses. As we continue into 2021, it is likely
the number of initial unemployment claims will vary
based on the effects of the pandemic, and it is
impossible to predict how quickly employment numbers
will return to pre-COVID-19 levels.

Chart 7. Calendar Year % Change In
Real GDP Year Over Year
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Table 2. Calendar Year 2019 Real County GDP and Real State GDP % of Total GDP

Industries
Accommodation and Food Services

Administrative/Support & Waste Management/Remediation 0.54%
Agriculture, Forestry, Fishing, and Hunting 14.48%
Arts, Entertainment, and Recreation *
Construction *
Educational Services *
Finance and Insurance *
Health Care and Social Assistance *
Information 1.01%
Management of Companies and Enterprises *
Manufacturing *
Mining, Quarrying, and Oil and Gas Extraction 1.36%
Other Services (except Public Administration) *
Professional, Scientific, and Technical Services 0.82%
Public Administration 42.10%
Real Estate and Rental and Leasing 12.85%
Retail Trade 8.06%
Transportation and Warehousing 2.26%
Utilities 5.15%
Wholesale Trade 0.60%

*Not shown to avoid disclosure of confidential information
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