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Table 1. Matched Taxable Gross Receipts by Industry

Industries
Accommodation and Food Services

Administrative/Support & Waste Management/Remediation

Agriculture, Forestry, Fishing, and Hunting
Arts, Entertainment, and Recreation
Construction

Educational Services

Finance and Insurance

Health Care and Social Assistance
Information

Management of Companies and Enterprises
Manufacturing

Mining, Quarrying, and Oil and Gas Extraction
Other Services (except Public Administration)
Professional, Scientific, and Technical Services
Public Administration

Real Estate and Rental and Leasing

Retail Trade

Transportation and Warehousing

Unclassified Establishments

Utilities

Wholesale Trade

All Industries

Table 1 shows an increase of $41M from Q1 in FY20 to
FY21 of the same period. When comparing the two
time periods the year over year growth that Torrance
County experienced was almost exclusively due to the
construction industry, which saw a $30.8M, or

164%, increase in MTGR.

Gross receipts tax (GRT) revenue collections declined
significantly in Q1 FY21, shown in Chart 4. From Q4
FY20 to Q1 FY21 quarterly collections decreased by

$189K, or 13%

Chart 3. Annual Total GRT Revenue

Collections

$3,500,000
$3,000,000
$2,500,000

$2,000,000
$1,500,000
$1,000,000
$500,000 I
S-

FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21

Ql

FY20-Q1 FY21-Q1 Growth Year over year Change
$ 2,149,662 $ 2,551,423 $ 401,761 il 19%
$ 355,540 $ 6,115,768 $ 5,760,228 I 1620%
$ 2,346,921 $ 2,461,880 $ 114,959 i 5%
$ 220,674 $ 2,934 $ (217,739) [ -99%
$ 18,877,474 $49,773,865 $ 30,896,392 i 164%
$ 125,659 $ 287,630 $ 161,971 I 129%
$ 65596 $ 69,658 $ 4,062 i 6%
$ 458,026 S 590,436 $ 132,410 T 29%
$ 3,023,956 $ 1,674,266 $ (1,349,691) | -45%
$ -8 - s - N/A
$ 1,063,927 $ 1,971,573 $ 907,646 I 85%
$ 86,945 $ 275893 $ 188,948 7%
$ 3,005,697 $ 3,404,182 $ 308,485 il 10%
$ 1,337,029 $ 1,585,342 $ 248,313 0 19%
$ 120,695  $ -8 (120,605) B  -100%
$ 1,156,909 $ 860,287 $ (296,622) B -26%
$ 14,566,733  $17,653,000 $ 3,086,357 i 1%
$ 341,592 $ 390,381 $ 48,789 il 14%
$ 277,215 ¢ 53,694 S (223,521) [ -81%
$ 4,972,898 $ 4,223,190 $ (749,708) B -15%
$ 1,333,740 $ 3,505,245 $ 2,171,505 i 163%
$ 57,645,177 $98,984,847 $ 41,339,670 I 72%

HB6, passed in 2019, made widespread tax changes within New
Mexico. One notable change is the conversion to destination-
based sourcing that will begin after a two-year delay. During the
2020 Special Session, that legislation was amended, increasing
a temporary distribution to municipalities and counties. Now
municipalities will receive a distribution that is a portion of $2.5
million while counties will receive a distribution that is a portion
of $1.5 million. The amounts distributed will be proportional to
the size of that community’s population versus that of the
entire group. These amounts are subject to change if the
federal government provides municipalities and counties future
grants to offset revenue declines attributable to COVID-19.

Chart 4. Quarterly GRT Revenue
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