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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY20- Q1 FY21-Q1 Growth Year over year Change
Accommodation and Food Services S 53,949,693 S 51,510,161 S (2,439,532) [! -5%
Administrative/Support & Waste Management/Remediation S 10,203,181 $ 9,446,554 S (756,628) [l -7%
Agriculture, Forestry, Fishing, and Hunting S 943,713 $ 837,794 S (105,920) |1 -11%
Arts, Entertainment, and Recreation $ 2,490,258 $ 960,026 $ (1,530,232) [ -61%
Construction S 98,546,385 $ 64,053,587 S (34,492,797) I! -35%
Educational Services S 864,345 S 560,694 S (303,651) E. -35%
Finance and Insurance S 3,150,239 $ 2,634,733 S (515,506) m -16%
Health Care and Social Assistance S 33,862,791 S 35,803,511 $ 1,940,720 ﬂ 6%
Information S 29,294,035 S 16,868,820 S (12,425,215) [:. -42%
Management of Companies and Enterprises S 230,515 S 424,147 S 193,632 ! 84%
Manufacturing S 33,946,476 $ 40,814,367 S 6,867,891 D 20%
Mining, Quarrying, and Oil and Gas Extraction S 58,961,978 S 15,481,998 S (43,479,981) |:- -74%
Other Services (except Public Administration) S 66,460,974 S 52,861,357 S (13,599,617) [. -20%
Professional, Scientific, and Technical Services S 61,500,080 S 48,322,665 $ (13,177,415) I:. -21%
Public Administration S - S - S - N/A
Real Estate and Rental and Leasing $ 42,991,189 $ 11,115,352 $ (31,875,837) [ -74%
Retail Trade S 198,195,156 $208,897,953  $ 10,702,797 ﬂ 5%
Transportation and Warehousing S 15,228,225 $ 10,474,260 $ (4,753,965) E. -31%
Unclassified Establishments S 2,914,714 S 1,196,850 S (1,717,864) |:- -59%
Utilities S 24,293,506 $ 23,701,012 S (592,494) l -2%
Wholesale Trade S 35,764,011 S 23,710,856 S (12,053,156) I:‘ -34%
All Industries $ 797,756,587 $643,051,722 $  (154,704,865) 3 -19%

Table 1 also shows the mining, quarrying, and oil and . ; —
&9 ying HB6, passed in 2019, made widespread tax changes within New

gas extraction industry declining by $43M, or
74%, when comparing Q1 FY20 to Q1 FY21.
Only three industries experienced vyear over
year growth when comparing the two time
periods, indicating a widespread decline in San
Juan County revenue which is most likely tied to
losses in the oil and gas sector.

Mexico. One notable change is the conversion to destination-
based sourcing that will begin after a two-year delay. During the
2020 Special Session, that legislation was amended, increasing
a temporary distribution to municipalities and counties. Now
municipalities will receive a distribution that is a portion of $2.5
million while counties will receive a distribution that is a portion
of $1.5 million. The amounts distributed will be proportional to

Gross receipts tax (GRT) revenue collections declined
in Q1 FY21, shown in Chart 4. From Q4 FY20 to Q1
FY21, quarterly collections declined by roughly
S73K, or 1%.

Chart 3. Annual Total GRT Revenue
Collections
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the size of that community’s population versus that of the
entire group. These amounts are subject to change if the
federal government provides municipalities and counties future
grants to offset revenue declines attributable to COVID-19.

Chart 4. Quarterly GRT Revenue
Collections

o\.__/\._,

$10,000,000

$8,000,000

$6,000,000

$4,000,000

$2,000,000
S-

FY19 -FY19 -FY19 - FY20 - FY20 - FY20 - FY20 - FY21 -
Q2 Q3 Q04 Q1 Q2 Q3 o4 @

SOURCES: NEW MEXICO TAXATION AND REVENUE DEPT, NEW MEXICO
DEPARTMENT OF WORKFORCE SOLUTIONS, U.S. BUREAU OF LABOR

STATISTICS, U.S. BUREAU OF ECONOMIC ANALYSIS AND EDD CALCULATIONS



Quarterly Economic Summary
San Juan County

Chart 5. Quarterly Average Total
Employment & Weekly Wage
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Chart. 7 Initial Ul Claims - Weekly
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* Weeks with low claims have data withheld to avoid disclosure

of confidential information.

Chart 7 - Includes weekly initial claims for regular
unemployment insurance (Ul) but excludes pandemic
unemployment assistance (PUA) and pandemic
emergency unemployment assistance (PEUA) claims.
Weeks shown as zero were redacted for confidentiality.

Chart 8 — Includes claimants receiving payment and
pending certifications for standard Ul, PUA, PEUA,
extended benefits, and trade readjustment allowances.
As of 11/2/2020, claimants who were initially considered
eligible but have either never filed a certification or have
not certified within 14 days have been removed from
data, resulting in lower numbers.

Chart 6. Quarterly Initial
Unemployment Claims
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*Weeks with low IUC amounts have total claims withheld to avoid disclosure
of confidential information. The sum of all weeks may not reflect the true total
and may include a few days outside of the quarter.

A significant  unexplained increase in initial
unemployment claims can be an early indicator of an
economic downturn. Explained increases commonly
include seasonal job fluctuations, federal government
shutdowns resulting in employee furloughs, or the
closing of a major regional facility. This unprecedented
uptick in initial unemployment claims is tied directly to
the COVID-19 pandemic and subsequent furloughs and
layoffs by affected businesses. As we continue into early
and mid-2021, it is likely the number of initial
unemployment claims will vary based on the effects of
the pandemic but gradually wane; however, it is
impossible to predict how quickly the employment
numbers will return to pre-COVID-19 levels.
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* Weeks with low claims have data withheld to avoid disclosure
of confidential information.
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