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Table 1. Matched Taxable Gross Receipts by Industry

Industries
Accommodation and Food Services

Administrative/Support & Waste Management/Remediation

Agriculture, Forestry, Fishing, and Hunting
Arts, Entertainment, and Recreation
Construction

Educational Services

Finance and Insurance

Health Care and Social Assistance
Information

Management of Companies and Enterprises
Manufacturing

Mining, Quarrying, and Oil and Gas Extraction
Other Services (except Public Administration)
Professional, Scientific, and Technical Services
Public Administration

Real Estate and Rental and Leasing

Retail Trade

Transportation and Warehousing

Unclassified Establishments

Utilities

Wholesale Trade

All Industries

Table 1 shows a decrease of $8.6M, or 8%, from Q1
in FY20 to FY21 of the same period for total
MGTR. The construction industry had the largest
year over year loss, a contraction of $4.4M, or

27%, when comparing the two quarters.

Gross receipts tax (GRT) revenue collections rose
slightly in Q1 FY21, as seen in Chart 4. From Q4 FY20
to Q1 FY21 quarterly collections increased by $51K,

or 3%.
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$ 12,346,464 $ 10,783,718 $ (1,562,746) I -13%
$ 1,337,084 $ 1,09,781 $ (240,303) = -18%
$ 1,257,004 $ 1,230,531 $ (26,473) | -2%
$ 1,504,882 $ 931,862 $ (573,020) e -38%
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$ 2,964,767 $ 2,116,914 $ (847,853) = -29%
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$ - s 3,369 S 3,369 N/A
$ 2,573,409 $ 4,190,921 $ 1,617,511 63%
$ 1,935636 $ 819,539 $ (1,116,097) [ -58%
$ 6,816,207 $ 5,978,023 $ (838,185) ¥ -12%
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$ 111,049,967 $102,465,005 $ (8,584,962) i -8%

HB6, passed in 2019, made widespread tax changes within New
Mexico. One notable change is the conversion to destination-
based sourcing that will begin after a two-year delay. During the
2020 Special Session, that legislation was amended, increasing
a temporary distribution to municipalities and counties. Now
municipalities will receive a distribution that is a portion of $2.5
million while counties will receive a distribution that is a portion
of $1.5 million. The amounts distributed will be proportional to
the size of that community’s population versus that of the
entire group. These amounts are subject to change if the
federal government provides municipalities and counties future
grants to offset revenue declines attributable to COVID-19.
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