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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY20-Ql FY21-Ql Growth Year over year Change
Accommodation and Food Services S 6,207,149 S 5,340,870 S (866,279) |l -14%
Administrative/Support & Waste Management/Remediation S 206,960 S 356,831 S 149,871 ,! 72%
Agriculture, Forestry, Fishing, and Hunting S 124,969 S 142,677 S 17,709 D 14%
Arts, Entertainment, and Recreation S 18,959 S 13,278 S (5,681) E. -30%
Construction S 2,867,608 S 9,945,106 S 7,077,498 ' 247%)
Educational Services S 3,514 §$ 62,922 S 59,408 ! 1691%
Finance and Insurance S 193,857 $ 133,805 $ (60,052) E. -31%
Health Care and Social Assistance S 1,577,948 S 1,076,299 S (501,649) E- -32%
Information $ 2,188,565 $ 1,276,611 $ (911,954) [ -42%
Management of Companies and Enterprises S - S - S - N/A
Manufacturing S 1,239,075 S 5,396,818 $ 4,157,743 . 336%
Mining, Quarrying, and Oil and Gas Extraction S 412,307 S - S (412,307) |:- -100%
Other Services (except Public Administration) S 3,849,267 S 3,779,204 S (70,063) i -2%
Professional, Scientific, and Technical Services $ 825,640 S 290,799 $ (534,841) [ -65%
Public Administration $ - S - S - N/A _
Real Estate and Rental and Leasing S 573,487 S 612,400 S 38,913 ﬂ 7%
Retail Trade S 11,428,178 $11,643,231 S 215,053 ! 2%
Transportation and Warehousing S 300,826 S 259,731 S (41,095) -14%
Unclassified Establishments S 104,927 S 77,680 S (27,247) |:. -26%
Utilities S 3,351,732 S 3,469,993 S 118,260 ﬂ 4%
Wholesale Trade S 377,635 S 295,662 S (81,974) [' -22%
All Industries S 35,919,728 $44,418490 $ 8,498,761 E 24%

HB6, passed in 2019, made widespread tax changes within New
Mexico. One notable change is the conversion to destination-
based sourcing that will begin after a two-year delay. During the
Gross receipts tax (GRT) revenue collections rose 2020 Special Session, that legislation was amended, increasing
significantly in Q1 FY21, as seen in Chart 4. From Q4 a temporary distribution to municipalities and counties. Now
FY21 to Q1 FY21 quarterly collections increased by municipalities will receive a distribution that is a portion of $2.5
S62K, or 9%. From Q1 FY20 to Q1 FY21, millionwhilecounties will receive a distribution thatis a portion
quarterly collections increased, year over year, by of $1.5 million. The amounts distributed will be proportional to
$131K, or 22%. the size of that community’s population versus that of the
entire group. These amounts are subject to change if the
federal government provides municipalities and counties future
grants to offset revenue declines attributable to COVID-19.

had the largest year over year increase when
comparing Q1 FY20 to the same time period in FY21,
the industry expanded by S7M, or 247%.

Chart 3. Annual Total GRT Revenue Chart 4. Quarterly GRT Revenue
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Chart 5. Quarterly Average Total Chart 6. Quarterly Initial
Employment & Weekly Wage Unemployment Claims
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Average Total Employment = Average Weekly Wage and may include a few days outside of the quarter.
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data, resulting in lower numbers.
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