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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY20-Ql FY21-Ql Growth Year over year Change
Accommodation and Food Services S 6,008,134 S 4,191,875 S (1,816,259) [. -30%
Administrative/Support & Waste Management/Remediation S 233,134 $ 345,208 S 112,074 D 48%
Agriculture, Forestry, Fishing, and Hunting S - S 4,029 S 4,029 N/A
Arts, Entertainment, and Recreation S - S 12,207 $ 12,207 N/A
Construction S 3,048,016 S 16,731,145 $ 13,683,130 . 449%
Educational Services $ 903 $ 18,677 $ 17,774
Finance and Insurance S 36,235 S 25,633 S (10,601) E' -29%
Health Care and Social Assistance S 1,303,765 $ 1,202,312 §$ (101,453) [i -8%
Information S 1,106,060 $ 704,542 S (401,518) |! -36%
Manufacturing S 40,688 S 47,322 S 6,634 E 16%
Other Services (except Public Administration) S 1,686,420 $ 1,610,157 $ (76,264) i -5%
Professional, Scientific, and Technical Services S 350,969 $ 33,674 S (317,295) |:- -90%
Public Administration S - S - S - N/A
Real Estate and Rental and Leasing S 388,715 $ 465,062 S 76,347 E 20%
Retail Trade S 6,988,893 S 6,910,135 $ (78,758) I -1%
Transportation and Warehousing S 79,924 S 69,434 S (10,490) [[ -13%
Unclassified Establishments S 68,440 S 64,643 S (3,796) |! -6%
Utilities S 1,381,417 $ 1,282,505 $ (98,912) |I -7%
Wholesale Trade S 145,905 $ 195,511 $ 49,606 D 34%
All Industries $ 22,940,584 $ 33,918,171 $ 10,977,587 D 48%

HB6, passed in 2019, made widespread tax changes within New
Mexico. One notable change is the conversion to destination-
based sourcing that will begin after a two-year delay. During the
2020 Special Session, that legislation was amended, increasing
a temporary distribution to municipalities and counties. Now
municipalities will receive a distribution that is a portion of $2.5
million while counties will receive a distribution that is a portion
of $1.5 million. The amounts distributed will be proportional to
the size of that community’s population versus that of the
entire group. These amounts are subject to change if the
federal government provides municipalities and counties future
grants to offset revenue declines attributable to COVID-19.

already at 84% of that, and a year over year
(YOY) increase of 449% over Q1 FY20. The
County saw a 48% YOY increase in its total
MTGR. Gross receipts tax (GRT) revenue
collections rose significantly in Q1 FY21, now at
S414K, as seen in Chart 4. This increase of 36%, or
$109K, from Q4 FY20 to Q1 FY21, puts Q1 FY21 as
the largest disbursement the County has received.
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Chart 5. Quarterly Average Total Chart 6. Quarterly Initial
Employment & Weekly Wage Unemployment Claims
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