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In the second quarter of FY26, 26 out

$120,000,000 of 33 counties reported positive year-
$100,000,000 over-year (YOY) economic growth
compared to Q2 FY25, with a
580,000,000 statewide 5.9% increase in matched
$60,000,000 taxable gross receipts (MTGR).
Statewide growth was observed across
340,000,000 most industry sectors, with the
$20,000,000 e construction industry leading the way.
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Source: NM TRD - Monthly Local Government Distribution Reports (RP-500)

Sierra County’s MTGR
increased by $9.5M, or
11.6%, from Q1 FY26 to Q2
FY26, as seen in Chart 1. The
amount reported during Q2
FY26 ($91.6M) was also
$5.6M larger than the eight-
quarter average ($86M). As
seen in Chart 2, the largest
industry as a percentage of
MTGR was the construction
industry, which accounted for
28% of the total MTGR during
Q2 FY26. Last quarter, retail
trade led at 26%, followed by
construction at 25%.

Matched Taxable Gross
Receipts (MTGR) provide
the most accurate tax data
for assessing underlying
economic activity. The data
collection process involves
matching tax payments with
reported receipts for each
taxpayer by industry.

Chart 2. FY26 - Q2 Industry Size by Matched Taxable
Gross Receipts
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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY25- Q2 FY26 - Q2 Growth Year over year Change
Accommodation and Food Services S 7,737,299 S 7,567,456 S (169,843) -2%
Administrative/Support & Waste Management/Remediation S 2,774,328 S 2,625,748 S (148,580) | -5%
Agriculture, Forestry, Fishing, and Hunting S 685,891 S 619,438 S (66,454) I -10%
Arts, Entertainment, and Recreation S 432,465 S 706,540 $ 274,074 ] 63%
Construction S 16,563,192 S 25,175,309 S 8,612,117 ! 52%
Educational Services S 153,599 S 1,145,712 S 992,114 ! 646%|
Finance and Insurance S 165,288 S 200,047 S 34,758 D 21%
Health Care and Social Assistance S 5,741,725 S 7,755,868 S 2,014,143 D 35%
Information $ 4,103,699 $ 2,442,463 $ (1,661,236) [ -40%
Management of Companies and Enterprises S 9,888 § 81,365 $ 71,478 ! 723%
Manufacturing $ 2,667,038 S 2,160,610 $ (506,427) = -19%
Mining, Quarrying, and Oil and Gas Extraction S 37,523 §$ 113,777 S 76,254 ! 203%|
Other Services (except Public Administration) S 5,174,998 S 4,449,298 $ (725,700) |] -14%
Professional, Scientific, and Technical Services S 3,339,213 S 3,339,307 S 95 i 0%
Public Administration S - S - S - N/A
Real Estate and Rental and Leasing S 1,391,004 $ 1,740,958 S 349,955 b 25%
Retail Trade S 23,772,222 $ 21,972,479 S (1,799,744) [l -8%
Transportation and Warehousing S 63,472 S 107,684 S 44,213 ) 70%
Unclassified Establishments S 1,938,089 S 2,380,263 S 442,174 rl 23%
Utilities S 3,401,517 S 3,258,753 S (142,764) || -4%
Wholesale Trade S 2,640,730 S 2,301,355 S (339,376) |] -13%
All Industries 5 84,391,183 S 91,598,437 $ 7,207,254 D 9%
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDNM Calculations
Table 1 shows that, when comparing YOY MTGR Chart 3. Annual Total GRT Revenue
changes, Sierra County experienced growth of 9%, or -
8€s, Sler y experienced g 27 Collections
$7.2M. Despite the $1.8M decline in the retail trade $6,000,000
industry, the construction and health care and social T
. . . . 5,000,000
assistance industries each showed increases of $8.6M 2
and $2M, respectively, leading to the net overall 54,000,000
increase. Quarterly gross receipts tax (GRT) $3,000,000
collections during Q2 FY26 ($1.3M) were 11.6% less $2,000,000 I I
than the amount collected during Q1 FY26 (S1.5M), as $1,000,000 N - I I I I I I I
seen in Chart 4. Chart 6 on page 3 shows that the YOY $- I | | I
change in establishments has remained negative, FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26
decreasing by 1% in Q1 FY26 compared to Q1 FY25. HQl mQ2 WQ3 wQ4
Source: NM TRD - Monthly Local Government Distribution Reports (RP-500)
Chart 4. Quarterly GRT Revenue Chart 5. Total Employment & Weekly
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Chart 6. Establishment Year Over Year % Change

1.5%
1.0% An establishment, as defined by
0.5% the Quarterly Census of
0.0% Employment and Wages (QCEW)
-0.5% and referenced in Chart 6, is an
'1'0?’ economic unit, such as a farm,
;(5);: factory, or store, located at a
2.5% single physical address and
FY24-Q2 FY24-Q3 FY24-Q4 FY25-Q1 FY25-Q2 FY25-Q3 FY25-Q4 FY26-Ql engaged in one type of economic
Source: NM DWS - Quarterly Census of Employment and Wages and EDNM Calculations activity.

In Real GDP Year Over Year

Gross Domestic Product (GDP) measures the value of all goods
and services produced within a specific area. Changes in GDP
from one period to another are important indicators of how the 4%
economy is performing. Chart 7 illustrates the YOY percentage 2%
change in real GDP for calendar years. Table 2 below details the
percentage contribution of each industry to the total GDP for a
specific county and how each industry’s GDP changed @ -2%
compared to the previous calendar year.
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Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars

Table 2. Historical Glance: 2024 Gross Domestic Product by Industry
Industry 2024 Industry % of Total 2023-2024 Growth YOY % Change

Accommodation and Food Services * * * *

Administrative/Support & Waste Management/Remediation ~ $ 4,275,000 1.31% S (549,000) [' -11%
Agriculture, Forestry, Fishing, and Hunting S 24,159,000 7.43% S 2,770,000 E 13%
Arts, Entertainment, and Recreation * * * *

Construction S 18,836,000 5.79% S 2,288,000 E 14%
Educational Services S 167,000 0.05% S 2,000 i 1%
Finance and Insurance * * * *

Health Care and Social Assistance S 40,717,000 12.52% S 2,124,000 ﬂ 6%
Information S 3,557,000 1.09% S 143,000 ﬂ_ 4%
Management of Companies and Enterprises * * * *

Manufacturing $ 9,223,000 2.84% S 575,000 1] 7%
Mining, Quarrying, and Oil and Gas Extraction $ 1,209,000 0.37% $ (4,185,000) [ -78%
Other Services (except Public Administration) S 5,886,000 1.81% $ (104,000) E -2%
Professional, Scientific, and Technical Services * * * *

Public Administration S 81,163,000 24.95% S 2,168,000 ﬂ 3%
Real Estate and Rental and Leasing S 57,695,000 17.74% S (32,000) 0%
Retail Trade S 29,219,000 8.98% S 3,132,000 E 12%
Transportation and Warehousing S 8,710,000 2.68% S (1,220,000) [' -12%
Utilities S 4,183,000 1.29% S 2,184,000 ! 109%
Wholesale Trade $ 639,000 0.20% $ - 0%
All Industries S 325,248,000 S 8,026,000 i] 3%

*Not shown to avoid disclosure of confidential information
-This historical look at GDP data represents the most recent county GDP data available

Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars
I ——————————————————
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Population
11,500

Source: U.S. Census Bureau - American Community Survey
(ACS) 2024, 5-year estimates

Population Sex

B Male M Female

Source: U.S. Census Bureau - ACS 2024, 5-year estimates

Population Age

20.8%

B Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2024, 5-year estimates

0.8% Race

22.2%

0.29 0.0% 0.2%

Percent

B Native American 0.8%

M Black or African American 0.2%

H Native Hawaiian and Other Pacific Islander 0.0%

1 Some Other Race 7.3%

B White 69.3%

M Asian 0.2%
Two or More Races 22.2%

Source: U.S. Census Bureau - ACS 2024, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma m High School Graduate m Some College, No Degree

1 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2024, 5-year estimates
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