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Santa Fe County’s MTGR
slightly decreased by 0.8%, or
S15M, from Q1 FY26 to Q2
FY26, as seen in Chart 1. Still,
the amount reported during
Q2 FY26 ($1.87B) was
$125.1M larger than the
eight-quarter average
(51.74B). As seen in Chart 2,
the largest industry as a
percentage of MTGR was the
retail trade industry, which
accounted for 27% of the
total MTGR during Q2 FY26.
This was a slight increase
from 25% last quarter.

Matched Taxable Gross
Receipts (MTGR) provide
the most accurate tax data
for assessing underlying
economic activity. The data
collection process involves
matching tax payments with
reported receipts for each
taxpayer by industry.

Chart 2. FY26 - Q2 Industry Size by Matched Taxable
Gross Receipts
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Table 1. Matched Taxable Gross Receipts by Industry

Industries FY25- Q2 FY26 - Q2 Growth Year over year Change
Accommodation and Food Services S 227,497,927 S 216,842,314 S (10,655,614) |E -5%
Administrative/Support & Waste Management/Remediation S 54,850,177 S 53,489,849 S (1,360,328) l -2%
Agriculture, Forestry, Fishing, and Hunting S 3,905,207 S 4,406,805 S 501,598 ﬂ 13%
Arts, Entertainment, and Recreation S 24,334,356 S 21,442,034 S (2,892,322) |1 -12%
Construction S 268,940,981 S 302,492,776 S 33,551,795 ﬂ 12%
Educational Services S 5,937,932 S 7,252,319 S 1,314,387 D 22%
Finance and Insurance S 17,724,571 S 19,507,812 S 1,783,241 ﬂ 10%
Health Care and Social Assistance S 67,482,446 S 89,347,287 §$ 21,864,841 D 32%
Information S 64,489,021 $ 61,845,116 S (2,643,904) |l -4%
Management of Companies and Enterprises S 712,579 S 953,341 S 240,762 D 34%
Manufacturing S 34,294,076 S 38,997,478 S 4,703,402 E 14%
Mining, Quarrying, and Oil and Gas Extraction S 421,164 S 14,202 S (406,962) |___- -97%
Other Services (except Public Administration) S 110,993,677 $ 127,445,758 S 16,452,081 E 15%
Professional, Scientific, and Technical Services S 161,155,484 S 203,884,066 S 42,728,581 D 27%
Public Administration S 807,451 S 695,183 S (112,268) |1 -14%
Real Estate and Rental and Leasing S 54,316,558 S 60,600,589 S 6,284,031 E 12%
Retail Trade S 481,474,958 S 502,820,971 S 21,346,014 ﬂ 4%
Transportation and Warehousing S 6,903,743 S 7,823,473 S 919,730 E 13%
Unclassified Establishments S 44,210,861 $ 50,432,378 S 6,221,517 D 14%
Utilities S 47,920,379 S 47,941,166 S 20,787 i 0%
Wholesale Trade S 46,865,040 S 49,212,456 S 2,347,416 ﬂ 5%
All Industries $ 1,725,584,556 $ 1,868,092,592 S 142,508,036 E 8%

Source: NM TRD - Monthly Local Government Distribution Reports (RP-500) and EDNM Calculations

Table 1 shows that all but 6 industries reported a YOY
increase in MTGR. The largest increase came from the
professional, scientific, and technical services
industry, which posted a YOY increase of $42.7M. The $120,000,000

Chart 3. Annual Total GRT Revenue
Collections

largest decline came from the accommodation and $100,000,000
food services industry, which posted a YOY decrease $80,000,000
of $10.7M. $60,000,000

Quarterly gross receipts tax (GRT) collections during 40,000,000

Q2 FY26 (528.3M), as seen in Chart 4, show a decrease $20,000,000 I I I H = I I I I I

of $2.1M, or 7%, compared to Q1 FY26. Still, the s-
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the eight'quarter average ($26'7M)' Source: NM TRD - Monthly Local Government Distribution Reports (RP-500)
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Chart 6. Establishment Year Over Year % Change

4.0%
3.0% An establishment, as defined by
5 0% the  Quarterly Census of
Employment and Wages (QCEW)
1.0% and referenced in Chart 6, is an
0.0% economic unit, such as a farm,
1.0% factory, or store, located at a
2.0% single physical address and

FY24-Q2 FY24-Q3 FY24-Q4 FY25-Q1 FY25-Q2 FY25-Q3 FY25-Q4 FY26-Ql engaged in one type of economic
activity.

Source: NM DWS - Quarterly Census of Employment and Wages and EDNM Calculations

In Real GDP Year Over Year

Gross Domestic Product (GDP) measures the value of all goods

and services produced within a specific area. Changes in GDP 15%

10%
5%
0%

from one period to another are important indicators of how the
economy is performing. Chart 7 illustrates the YOY percentage
change in real GDP for calendar years. Table 2 below details the
percentage contribution of each industry to the total GDP fora = 5%

specific county and how each industry’s GDP changed -10%
2020 2021 2022 2023 2024

compared to the previous calendar year.
Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars

Table 2. Historical Glance: 2024 Gross Domestic Product by Industry

Industry 2024 Industry % of Total 2023-2024 Growth YOY % Change

Accommodation and Food Services S 528,037,000 6.71% S (3,422,000) f -1%
Administrative/Support & Waste Management/Remediation S 186,963,000 237% S (10,411,000) [' -5%
Agriculture, Forestry, Fishing, and Hunting S 6,079,000 0.08% $ (222,000) |l -4%
Arts, Entertainment, and Recreation S 217,783,000 2.77% $ 9,709,000 H 5%
Construction S 245,342,000 3.12% * *

Educational Services S 118,871,000 1.51% S 6,511,000 [| 6%
Finance and Insurance S 298,488,000 3.79% S (6,403,000) I -2%
Health Care and Social Assistance S 775,875,000 9.85% $ 23,597,000 ﬂ 3%
Information S 413,285,000 5.25% S 90,424,000 DZS%
Management of Companies and Enterprises S 47,107,000 0.60% $ (3,287,000) |] -7%
Manufacturing S 99,496,000 1.26% * *

Mining, Quarrying, and Oil and Gas Extraction S 49,544,000 0.63% $ 39,824,000 . 410%
Other Services (except Public Administration) S 292,096,000 3.71% S (10,556,000) |l -3%
Professional, Scientific, and Technical Services S 648,374,000 8.23% $ 33,344,000 ﬂ 5%
Public Administration S 1,620,486,000 20.58% S 67,430,000 ﬂ 4%
Real Estate and Rental and Leasing S 1,434,390,000 18.22% S (44,099,000) |! -3%
Retail Trade S 701,203,000 8.91% $ 63,008,000 E 10%
Transportation and Warehousing S 58,713,000 0.75% S (1,007,000) I -2%
Utilities S 12,891,000 0.16% $ 768,000 E 6%
Wholesale Trade S 174,151,000 2.21% S 1,063,000 i 1%
All Industries S 7,873,444,000 S 251,634,000 i] 3%

*Not shown to avoid disclosure of confidential information
-This historical look at GDP data represents the most recent county GDP data available
Source: U.S. BEA - Real GDP by Industry in Chained 2017 Dollars
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Pqu Iation Population Sex

156,105

Source: U.S. Census Bureau - American Community Survey
(ACS) 2024, 5-year estimates

B Male M Female

Source: U.S. Census Bureau - ACS 2024, 5-year estimates

Population Age

16.8%
B Under 18 Years W 18 to 24 Years W 25 to 34 Years ™ 35 to 44 Years
W 45 to 54 Years B 55 to 64 Years 65 to 74 Years B 75 Years and Over

Source: U.S. Census Bureau - ACS 2024, 5-year estimates

Race

25.6%

1.0% 0.1% 1.5%
Percent
B Native American 3.3%
M Black or African American 1.0%
H Native Hawaiian and Other Pacific Islander 0.1%
1 Some Other Race 12.0%
B White 56.7%
M Asian 1.5%
Two or More Races 25.6%

Source: U.S. Census Bureau - ACS 2024, 5-year estimates

Educational Attainment, Age 25-64

m No High School Diploma m High School Graduate m Some College, No Degree

1 Associate's Degree M Bachelor's Degree M Postgraduate Degree

Source: U.S. Census Bureau - ACS 2024, 5-year estimates
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